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Me, being a financial independent have experienced first hand how important it is to keep a financial plan. Using a financial plan I have elevated my savings abilities a long way. Knowing where each dollar is being spent helps the spender to manage each dollar in an uplifting way. In a ten-year plan my goal would have to be to save at least twelve hundred dollars a year which would one hundred dollars each month of that financial plan. Using the persona financial profile assigned by you at the beginning of the year this long-term goal would be possible. 
Being in college, managing money is very important. Keeping a portfolio and an account of all money spent is a very important step in my keeping my financial situation in good terms. Becoming in debt is another concern of mine. Debt includes, credit cards loans, store credits accounts, or any other form of borrowing money. A large amount of students make the mistake of purchasing things that they have no money for. This is why credit is so bad for students. A personal financial plan is only possible if the independent is focused on what he or she is doing. You have to account for each dollar and not cheat yourself. 
The importance of budgeting all depends on the independent. If the independent is focused on saving and accounting for their money then it will work! It is needed in each college student’s life. Being in college makes it extra difficult to decipher what you are doing with your money. A greater percentage of students that have used this type of financial program have been successful rather than those, which don’t account for the money that they spend. Having a long-range financial goal can help you all throughout life. If a student starts a ten year financial plan and after ten years he or she saves up to ten thousand dollars. If the plan was not accomplished ten years ago, think of all the money that could’ve been wasted. That is the importance of establishing a good long-term financial plan. It will eventually pay-off. 
Studies have shown that those people that manage their money correctly, usually have some sort of financial plan set out.
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